E2E Networks Limited
CIN- L72900DL2009PLC341980
E2E Cloud 1st Floor, A-24/9, Mohan Cooperative Industrial Estate
Mathura Road, New Delhi-110044, Phone No. +91-11-4084-4964

Email : cs@e2enetworks.com, website https://www.e2enetworks.com/

Date: February 10, 2025

Listing & Compliance Department

The National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai, Maharashtra-400051

Ref: NSE Symbol- E2E

Sub: Monitoring Agency Reports for the quarter ended on December 31, 2024

Dear Sir/Madam,

Pursuant to Regulation 162A of Chapter V of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 and Regulation 32(6) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we are enclosing herewith reports of the monitoring agency for the quarter
ended December 31, 2024 from Care Ratings Limited dated February 10, 2025 with respect to utilization of
proceeds raised by way of Preferential Issue.

The aforesaid information shall also be made available on the website of the Company at

https://www.e2enetworks.com/.

Kindly take this on record.

Thanking You,

Yours faithfully,

For E2E Networks Limited

Digitally signed

RONIT 5.&5es02.10

15:47:45 +05'30'

Ronit
Company secretary & Compliance Officer
ICSI M. No.: A59215


mailto:cs@e2enetworks.com
https://www.e2enetworks.com/
https://www.e2enetworks.com/
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RATINGS

Monitoring Agency (MA) report
No. CARE/NRO/GEN/2024-25/1119

The Board of Directors
E2E Networks Limited
Awfis, First Floor, A-24/9,
Mohan Cooperative Industrial Estate
Mathura Road, New Delhi-110044.
February 10, 2025

Dear Sir/Ma’am,

Monitoring Agency Report for the quarter ended December 31, 2024 - in relation to the
Preferential Issue of E2E Networks Limited (“the Company”)

We write in our capacity of Monitoring Agency for the Preferential Issue for the amount aggregating to Rs.405.66
crore of the Company and refer to our duties cast under Regulation 162A of the Securities and Exchange Board
of India (Issue of Capital & Disclosure Requirements) Regulations.

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended December 31, 2024,

as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated September 11, 2024.

Request you to kindly take the same on records.

Thanking you,
Yours faithfully,

Lo suns JPLitlnl

Dhruv Mittal
Assistant Director

dhruv.mittal@careedge.in

| CARE Ratings Ltd.

Plot no. C-001 A/2 Sector 168, 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Berger Tower, Noida, Gautam Budh Nagar (UP) - 201301 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-120-4452 000 Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in CIN-L67190MH1993PLC071691
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Report of the Monitoring Agency

Name of the issuer: E2E Networks Limited

For quarter ended: December 31, 2024

Name of the Monitoring Agency: CARE Ratings Limited

(a) Deviation from the objects: Nil

(b) Range of Deviation: Not applicable

Declaration:

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the
objects of the issue based on the information provided by the Issuer and information obtained from sources
believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent
verification of any information/ certifications/ statements it receives. This Report is not intended to create any
legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the
use of the said information. The views and opinions expressed herein do not constitute the opinion of MA to
deal in any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to
or should be construed as creating a fiduciary relationship between the MA and any issuer or between the
agency and any user of this report. The MA and its affiliates also do not act as an expert as defined under

Section 2(38) of the Companies Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the
report pertains and may receive separate compensation for its ratings and certain credit related analyses. We
confirm that there is no conflict of interest in such relationship/interest while monitoring and reporting the
utilization of the issue proceeds by the issuer, or while undertaking credit rating or other commercial
transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments,
where applicable. There are certain sections of the report under the title *Comments of the Board of Directors”,
that shall be captured by the Issuer’'s Management / Audit Committee of the Board of Directors subsequent to
the MA submitting their report to the issuer and before dissemination of the report through stock exchanges.
These sections have not been reviewed by the MA, and the MA takes no responsibility for such comments of
the issuer's Management/Board.

Lo suncs JPLitnl

Signature:
Name and designation of the Authorized Signatory: Dhruv Mittal
Designation of Authorized person/Signing Authority: Assistant Director

2
|  CARE Ratings Ltd.
Plot no. C-001 A/2 Sector 168, 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Berger Tower, Noida, Gautam Budh Nagar (UP) - 201301 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-120-4452 000 Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in CIN-L67190MH1993PLC071691



T69TL0DTdE66THINOGTLIT-NID UI'93pas.ed MMM e UI'93PI3.1ed @3B :|leW]

9S¥€ ¥SL9-CC-T6+ :dUOYd 000 ZSt1-02T-T6+ :duUoyd
220 00% - tequiniyl ‘(3se3) uols ‘Aemy8iH ssaudx3 uialse] TOET0Z - (dN) 4e8eN ypng weineo ‘eploN ‘49mo]| 423199
#0 ‘peoy |eydsoH eAlewos ‘wnasi|o) [24po9 ‘40oj4 Yy ‘49T 401235 7/V T00-D "Ou 10|d

‘P11 sbuney 3¥vD |

*AleAdadsal “vz0e
'€2 19900 pue ‘b0z ‘TT 199010 ‘t20T
SJUAWIWOD ON - | ‘11 Joqwardas uo 3SN woly Auedwod sy SOA
AQ pauielqo uaaq aAey |eaoidde Buipeny
pue |eaosdde Bunsi| ‘|eaosdde jedipurid-ut

ipauleyqo usaq aney (s)123[qo sy
0} pajejas sjeaoidde A10IN]eIS/AUSWILIDACY || JSYIDYM

¢Syodal Aouabe buriojiuow

SIUBWILLIOI ON dqeoydde JoN dqeoydde JoN ON JI3114e3 3y3 J3A0 PaAISGO UoieIASp Jofew Aue 213U ST
;pabuelp aAey anssl aup Jo

SIUBUILLIOY ON dlqeoydde JoN dqedydde JoN ON $193(q0 PasojpsIp ay3 104 3oURUY JO SUBAW 3 JAUYIRYM
912011130 Juswabeueyy uoneiAsp ¢ausWNo0g 4940 3

SJUBLIWOD ON 3|qedidde JoN > o Ul paso[asIp SaJnjipuadxa WoJ) #SUOIBIASP [eus1ew Jo

SJUSLISIEIS JUBE AIEOUUSD VD | [BHSIeW ON 9SeD U] paule}qo uaaq sey |eaoldde Japjoyaleys 1aYaym

JUSWIND0P 12110 8] Ul

SjUBLILLOI ON pauonuaw SaA3(qo Jad se pazin usaq ‘SULWI mwmuc_wﬁmwuwcmw_ﬂc_wmwmcmz SOA 33 Ul S24NSOISIp a3 4ad se S| uol mwu_,“ﬂE:mu.,_umn_ Lwto
aney anss| enuaiageid wouy spasdoid (v il 1e]S ueg "4 dIUa) YO ui ul I9SIp ay3 1 uonezinn jje Jsyisym
Modai jo
s10303.11Q
Jo paeog oy Aousaby burioyuopw uonesedaud 10j A>uaby Buliojiuopw Kidoy sienoned
a3 Jo sjusWwWo) Aq pa.apisuod suoiedyiad

40 sjUBLLIWIO)

/ uonew.iojui Jo 32IN0S

:spaad0.d anssi Jo bulI0jiuoLW 2Y3 2INSU? 0] apew Juawabuelie ayj Jo spelada(s

(anssl |enuaJajald Jo spasooud ssoub) 104D 99°G0L Sy : (24040 ul) 3215 anssT
d|gedidde 1o\ : Aue J1 ‘buipels OdI
saleys Ajnb3 : S2I1IN23Ss paunads Jo adAL

9Nss] |eluaIdRId : (sybu/ognd) anssi Jo adAl
(3usunojje Jo 93eq) 0z ‘T Jequiadss 0} (jesodold Jo 21eq) 20z ‘6T Isnbny : PoLad anss]
s|ie3aq anssi (¢
SODIAISS pajqeus 1T - SODIAISS 1T : sbuojag 1 yd1ym 03 J030as/Alsnpug
efomeg nYsLS s ‘eng uniel “Jp : Jajowoud auy jo awep
pa)iWI SYIOMION 373 : Janss| a4} Jo awep

isjieyaq Janssi (T

SONILVY



T69TL0D1dE66THINO6TLIT-NID

9SV€ ¥SL9-CC-T6+ :9U0yd
220 00% - tequiniyl ‘(3se3) uols ‘Aemy8iH ssaudx3 uialse]
#0 ‘peoy [endsoH eAlewos ‘wnasi|jo) [24po9 1004 Y1y

‘P11 sbuney 3¥vD |

UI'a8paaled’ MMM e UI'98paaled@aJed :|lewy

000 ¢St-0CT-T6+ :duUoyd

TOET0T - (dN) JeSeN ypng weineo ‘eploN ‘4amo] Jagiag
‘49T 4103995 7/V T00-D 0u 10|d

“(1oypne A101nJejs) SN0y PaISLIBY?) ‘77 SAJBII0SSY B V' S D S/W WOl 707 ‘0 Alenuep pajep a1eayiiad v «

99'S0V (sp93>0.d sso19) jej01
uonn|osal pleog
SIUSWILLIOD ON E:ww:ES ﬂ:ww:Eou E:ww:ES 9|qedidde 10N STvT pue JUSWINJ0P J34JO 918D sasuadxa pajejaJ-anssI|
N N N uswabeuely ‘x33e2U1UD VD
SJUSWIWIOD | SJUSWIWOD |  SjUSWWOD . USWINJ0P J3JJ0 pue 93edLuad .
SJUBWIWOD ON oN ON ON 9|qedidde 10N 58°/6 UBWABRUEY 431223 ) asodind ajesodiod esBURD | °€
SJUSWILLIOD | SJUSWIWIOD |  SHUSWIOD . USWINJ0P 13JJ0O pue edLI)D 9sed| uo udye) Juawdinba| |
SJUBUILLOI ON ON ON ON 3|qedjjdde 10N b6t uswabeueyy ‘431024113 VD 1T Joj sjeyual asea| Jo Juswihed juswdinba |1 [
SJUSWIIOD | SJUSWIWOD |  SJUSWIWOD . UBWINJ0p J3}JO puUe 91ed1yRiad .
SJUBWIWOD ON oN ON ON 9|qedidde 10N wSe 1UBWABRUEY /31223 Y1) juawdinba ]1 spiemo) sainjipuadxa jeuded | 1
opewl uondo uoISIA3I Aouaby 9101D 'sy ul podau jo uonesedaad
sjuswdbuelie alol)
Wy Bupueuly | 3so0d 10y Buriojiuop sy Ul 3500 (uawndog 103 Aouaby buliojiuo Aq pesy wair ON
o sieIn> nied pasodoid | uosedy ayl jo 9SIAD 134J0 9Y3 1ad se)| pa49pISuod suonedIHD IS
3 1not SjuUdWwWo) pasiAey 3502 |eulblIQ / uojeuiiojul Jo 32IN0S
$1032311Q JO pieoq 3Y3 JO SUBWWOD)

— s109[qo 40 350D (1)

:paJojiuow aq 03 s1alqo jo spierea (v

*SJUBWINJO0P 13440 3Y3 Ul pajdafoid Junowe auy3 JO % 0T ueyl alow AQ paziin Ajjenide spuny Jo Junowe sy} ul uonelrsqd (q
*pasiel uaaq aAeY Spuny 3yl Yaiym 1oy sasodund 10 s193[qo ayy ul uoneiaaq (e

:UesLU 0] pauLepP 34 ABLW UOIIBIASD [BLISIBW BIBYM#

‘(Jojipne A103n3e}s) spueunoddy paiapely) ‘o717 Sejeossy B v S D S/ Wol §z0Z ‘D& Alenuer pajep a1ealiiiad Vo

$SI0]SaAUI 3] JO BUDEW UOISDaP oY) 1091Je Ajjeraew

SIUBWILLIOY ON dlqedydde JoN dqedydde JoN ON Aew ey} UOKRWIOJUI JURAS|DI J13Ul0 Aue dJay} ST

¢(s)1Palqo asau Jo Aigela

SIUBUILLIOY ON dqedydde JoN dqedydde JoN ON ay1 budaye sjuans a|geioAejun/ajqelone) Aue a4ayy iy

¢uonesado ul aJe uopeloqe|j0d/duelsisse

SJUSWILLIOD ON 9|qedidde 10N 9|qedidde 10N | 9|qedidde JoN [E21UY23) 01 BUILIELIad SIUBWABUBLIE (12 JBUTBUM

s10303.11q L )

o paeoa o
0 SJUBWIWO0) 1 30 5} o q pa49p! ey
¥ / uonew.iojui Jo 32.IN0S

SONILVY

aJje’)



'pY1 sbuney 3YvD

T69TL0DTdE66THINOGTLIT-NID

9S¥€ #5L9-TC-T6+ :dUOYd
220 00t - lequinip ‘(3se3) uols ‘AemysiH ssa4dx3 ulaise3
#0 ‘peoy [endsoH eAlewos ‘wnasi|jo) [24po9 1004 Y1y

UI'a8paaled’ MMM e UI'98paaled@aJed :|lewy

000 ¢SPi-0¢T-T6+ -2uoyd

TOET0T - (dN) JeSeN ypng weineo ‘eploN ‘4amo] Jagiag

‘49T 101995 7/V T00-D "OU 10|d

:spaanold paziinun jo uawaAoidaq (i)

‘(103ipne A103n3e)s) SpueIuNodY Palapiely) ‘477 SOJeossy B V' S D S/ Wolj §Z0Z ‘D€ Aenuer pajep a1ealiiod v

TT'9€€ §S°'69 76'89 €9°0 99°'S0b (spaadoad ssoiD) [ejoL
"$¢0¢ JequisdaQ
pue J3qo1Q Ul JUNOJJe JUBLIND
0] Junodoe buojuOW By} WOy SjUDWIAIEIS
SJUSWILLOD | SJUDWIWIOD | PIsINQuIID] 249M 101D 04 'T'SYH . . ) yueg ‘a1ed1iad .
ON ON 03 bunebaibbe junowe ‘|e103 JO i A Sad B Sad Juswabeuepy $35URAXD PRIeRL-aNss] | 'y
INQ "sasuadxa paje|a4-anss| au} ! «1eDIUDD) VD
Sp1emo) GZA4ED Ul paziian Ajiny
SEM 21010 GZ'HT°SY JO Junowy
SUETTEIES
ﬂcw%_sou ﬂ:m%_ES "GZAJED Ul pazin Junowe |IN G8°/6 - - - G8°'/6 V_MMM_EMHMM__,_LW_‘_\,_% asodind ajeiodiod [essuRD | ‘€
' x91e2YIUD VD
SUBWWoD | SusWWed *s|ejuas ased) Jo JuswAied :wu:wwu_www%mu ose)
oN oN 33 SpIeMO} GZALED Ul pazInn geree 18'S LY'S €0 pT6E xucmsmmmumz uo uayey uswdinba 11 | ‘¢
SEM 2100 /$'G'SY JO Junowy ' B VI J10J S|ejual ISes) Jo JuswAed
-uawdinb3 |1 jo aseyoind ﬂcwEBSm
o T | ot spiemor szadgd ui pazn | g67+0Z 6b'6b 0zZ'6b 620 vz | e beuen ucww_mu_w_w_wahxw P e | T
SBM 310D Q7 64°SY JO JuUnowy . P |Ended
x91edJ49) VO
yodai jo
2101 'sy 91013 "sy uonesedasd
uoipe spuny 21010 'sy | ursaptenb 9104) "sy | ul1apenb | a104) 'sy ul| J1oj Adouaby
JO 3sinod> | J|pi 10j = e T ST .o:u 50 ul Jayenb ay3 jo juawndoqg | BHuliojyiuow pesy oN
pasodoid | suoseay a3 o mu:wE...cou _uww___u-_:: pus a3 Iy oyl buring| Buluuibaq | 1940 3Y3 ul Aq . g
_mﬂ.o._. je sy pasodoad pa49pISuod
Se junowy | suopedlIHD

$10309.41q JO pieog
33 JO sUBWWO)

9104) 'Sy Ul pPasi|i3h Junowy

/ uonew.oyul
40 921nos

— spalgo ay) uil ssaiboud (1)

SONILVY

7=ale’)




220 00% - tequiniyl ‘(3se3) uols ‘Aemy8iH ssaudx3 uialse]
#0 ‘peoy [endsoH eAlewos ‘wnasi|jo) [24po9 1004 Y1y

T69TL0DTdE66THINOGTLIT-NID

9SV€ ¥SL9-CC-T6+ -2Uoyd

‘P11 sbuney 3¥vD |

UI'a8paaled’ MMM e UI'98paaled@aJed :|lewy

000 ¢St-0CT-T6+ :duUoyd

TOET0T - (dN) JeSeN ypng weineo ‘eploN ‘4amo] Jagiag
‘49T 4103995 7/V T00-D 0u 10|d

SJUSWIWOd ON

SjusWIWIod ON

"GZAJE0 Ul Juads unowe |IN

s10309.41q JO pieog
3y} Jo sjudWwWo)

Aouaby Huriopuop

JO sjuswwio)

Modau jo uoneitedasd
10} Aduaby burioyiuop
Aq pa43pisuod suonedyiad
/ uonjew.iojul Jo 31.INOS

2101) 'sy ul
junowy

vPEaH wax

‘ON IS

1Juawndop 12440 ay3 ul Junowe (dd)o) asod.ind ajeltod.io) [esauan se pajels spasadold jo uonezijn jo speada(s

SJUSWILLIOD ON

SJUSWILLIOD ON

9|gedi|dde j0N

GZA4€0 Ul paziinn

UaWN20q 1310 a1 Ul pannads 10N

Sasuadxa paje|a.-anssT

SJUDWILIOD ON SJUSWIWOD ON 9|qediidde 10N buiobup /20z 1€ 1snbny Aq pazinn aq o1 9sodind a3e10di0d [elaudn
SJUSLIWIOD ON SJUSWIWIOD ON 9|qedi|dde 10N buiobuQ /20¢z "1€1snbny Aq pazijan aq o1 95e3] uo uayey Juswdinba ]T 404 S|ejua. 3ses)| Jo JuswAed
SJUSWIWIOD ON SJUSWILIOD ON 3|gediidde 10N buiobuQ /20¢ 1€ 1snbny Aq pazinn aq o1 wawdinba | T spiemo) sainjipuadxa |eyde)
uoie jo Kejap (syauow
3s1nod pasodoid Jo uoseay /shep jo -ou) 1env PR ) (ORI 220 5 s9[q0
[51039241q JO pieog 3Y3 JO spUsWW0) Aejog 93eq uonajdwo)

— (s)palqo a3 Jo uonejuawaidwi ul Aejaqg (Al

*sjIsodap paxiy Jo Ajunjew uodn paAIRDaL ‘91040 GE*('SY JO (3DU) SWOdUL ISD433Ul SSPN[DUL JUNOdD. [eAdS yueq SIXy ul BulA] souejeq ay] 910N«

60°€SE €9'0T 9 9€€ spaadoad pazijinun jejoL
96'T - - - x96'T 099/2/+50020t¢6 — Mueg SIxy — junodde (buliojuow Jo) |e1dads 4
06'SC %SC'L 06'0 G20T ‘€T Yolel 00'SC T0T98296000426 — dueg SIXy Yum ysodaq paxid 11
01'9C %0b'L 01'T G20¢ ‘6C IHdy 00'SC +068££960040t26 — Yueg SIXy Yim Jisodaq paxid 0T
01°92 %0b'L 01’1 S20C ‘6C IHdy 00°SC 0¥20¥+960010t26 — Yueg SIXy Yiim Jisodaq paxid 6
£6'9C %2S'L €6'T §20¢ '€0 424010 00°S¢C 1595/29600£0576 — ueg SIXy Liim 3isodaq paxid 8
91°0€ %2S'L 91°C §20¢ '€0 429010 00°8¢ STHS/7960040t26 — ueg SiXy yim yisodsq paxid L
19'6€ %0b'L [9'T §20¢ ‘6C IHdy 00'8¢ 8567960010126 — Yueg Sixy Yim Jisodaq paxid 9
€1°Zs %SG’/ {4 S20z ‘8T |Hudy 00°0S 90£5£99600+0t26 — Yueg SIXy Yim Jisodsg paxid S
98°€S %2S'L 98¢ §20T "0 429010 0005 $12THH960050126 — Yuegd SIXy Yim Jisodaq paxid v
9/'€ %0b'L 92°0 S20T "b 49quisneg 0S°€ THES20/80TOE0S — Yueg D4aH Yim 3isodsp paxid €
69°0€ %S6'9 69°0 G20z ‘1z Menuer 00°0€ 060069T#0T0E0S — Yueg D4aH Yim Jsodap paxiy z
£8'S¢E %0C'L £8'0 G20z ‘1 Menuer 00'G€ £0S/69TH0T0E0S — Yueg D4aH yim Jisodap paxiy T
(1010 up) (%) (24010 un) (21010 ui)
Japenb jo pus JUBWIISOAUT Buiusey ajep Aunjepy paISaAUl Junowy ul pa3saAul AJjud 3Yy3 Jo dwieu pue Judwniisul jo adAL *ON "IS
O3] je se anjeA Ja)ie| Uuo uinl}ay " "
SONILVY

aJje’)




Care

RATINGS

Disclaimers to MA report:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring Agency/
MA"). The MA has taken utmost care to ensure accuracy and objectivity while developing this Report
based on the information provided by the Issuer and information obtained from sources believed by it
to be accurate and reliable. The views and opinions expressed herein do not constitute the opinion of
MA to deal in any security of the Issuer in any manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to
inaccurate assessments. For the purpose of this Report, MA has relied upon the information provided
by the management /officials/ consultants of the Issuer and third-party sources like statutory auditors
(or from peer reviewed CA firms) appointed by the Issuer believed by it to be accurate and reliable.

¢) Nothing contained in this Report is capable or intended to create any legally binding obligations on
the MA which accepts no responsibility, whatsoever, for loss or damage from the use of the said
information. The MA is also not responsible for any errors in transmission and specifically states that it,
or its directors, employees do not have any financial liabilities whatsoever to the users of this Report.
d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an
expert to the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has
obtained information from sources it believes to be reliable, it does not perform an audit and undertakes
no independent verification of any information/ certifications/ statements it receives from auditors (or
from peer reviewed CA firms), lawyers, chartered engineers or other experts, and relies on in its reports.
e) The MA or its affiliates may have other commercial transactions with the entity to which the report
pertains. As an example, the MA may rate the issuer or any debt instruments / facilities issued or
proposed to be issued by the issuer that is subject matter of this report. The MA may receive separate
compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters

of the instruments, facilities, securities or from obligors.

| CARE Ratings Ltd.

Plot no. C-001 A/2 Sector 16B, 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Berger Tower, Noida, Gautam Budh Nagar (UP) - 201301  Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-120-4452 000 Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in CIN-L67190MH1993PLC0O71691
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Monitoring Agency (MA) report

No. CARE/NRO/GEN/2024-25/1120

The Board of Directors

E2E Networks Limited

Awfis, First Floor, A-24/9,

Mohan Cooperative Industrial Estate
Mathura Road, New Delhi-110044.

Dear Sir/Ma’am,

February 10, 2025

Monitoring Agency Report for the quarter ended December 31, 2024 - in relation to the
Preferential Issue of E2E Networks Limited (“the Company”)

We write in our capacity of Monitoring Agency for the Preferential Issue for the amount aggregating to

Rs.1,079.28 crore of the Company and refer to our duties cast under Regulation 162A of the Securities and

Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations.

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended December 31, 2024,

as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated November 26, 2024.

Request you to kindly take the same on records.

Thanking you,
Yours faithfully,

Db JYLittod

Dhruv Mittal
Assistant Director

dhruv.mittal@careedge.in

Plot no. C-001 A/2 Sector 168,

Berger Tower, Noida, Gautam Budh Nagar (UP) - 201301
Phone: +91-120-4452 000

Email: care@careedge.in ® www.careedge.in

| CARE Ratings Ltd.

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
CIN-L67190MH1993PLC071691
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Report of the Monitoring Agency

Name of the issuer: E2E Networks Limited

For quarter ended: December 31, 2024

Name of the Monitoring Agency: CARE Ratings Limited

(a) Deviation from the objects: Nil

(b) Range of Deviation: Not applicable

Declaration:

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the
objects of the issue based on the information provided by the Issuer and information obtained from sources
believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent
verification of any information/ certifications/ statements it receives. This Report is not intended to create any
legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the
use of the said information. The views and opinions expressed herein do not constitute the opinion of MA to
deal in any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to
or should be construed as creating a fiduciary relationship between the MA and any issuer or between the
agency and any user of this report. The MA and its affiliates also do not act as an expert as defined under

Section 2(38) of the Companies Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the
report pertains and may receive separate compensation for its ratings and certain credit related analyses. We
confirm that there is no conflict of interest in such relationship/interest while monitoring and reporting the
utilization of the issue proceeds by the issuer, or while undertaking credit rating or other commercial
transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments,
where applicable. There are certain sections of the report under the title *Comments of the Board of Directors”,
that shall be captured by the Issuer’'s Management / Audit Committee of the Board of Directors subsequent to
the MA submitting their report to the issuer and before dissemination of the report through stock exchanges.
These sections have not been reviewed by the MA, and the MA takes no responsibility for such comments of
the issuer's Management/Board.

D JYLitH k.

Signature:
Name and designation of the Authorized Signatory: Dhruv Mittal
Designation of Authorized person/Signing Authority: Assistant Director

2
|  CARE Ratings Ltd.
Plot no. C-001 A/2 Sector 168, 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Berger Tower, Noida, Gautam Budh Nagar (UP) - 201301 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-120-4452 000 Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in CIN-L67190MH1993PLC071691
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Care

RATINGS

Disclaimers to MA report:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring Agency/
MA"). The MA has taken utmost care to ensure accuracy and objectivity while developing this Report
based on the information provided by the Issuer and information obtained from sources believed by it
to be accurate and reliable. The views and opinions expressed herein do not constitute the opinion of
MA to deal in any security of the Issuer in any manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to
inaccurate assessments. For the purpose of this Report, MA has relied upon the information provided
by the management /officials/ consultants of the Issuer and third-party sources like statutory auditors
(or from peer reviewed CA firms) appointed by the Issuer believed by it to be accurate and reliable.

¢) Nothing contained in this Report is capable or intended to create any legally binding obligations on
the MA which accepts no responsibility, whatsoever, for loss or damage from the use of the said
information. The MA is also not responsible for any errors in transmission and specifically states that it,
or its directors, employees do not have any financial liabilities whatsoever to the users of this Report.
d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an
expert to the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has
obtained information from sources it believes to be reliable, it does not perform an audit and undertakes
no independent verification of any information/ certifications/ statements it receives from auditors (or
from peer reviewed CA firms), lawyers, chartered engineers or other experts, and relies on in its reports.
e) The MA or its affiliates may have other commercial transactions with the entity to which the report
pertains. As an example, the MA may rate the issuer or any debt instruments / facilities issued or
proposed to be issued by the issuer that is subject matter of this report. The MA may receive separate
compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters

of the instruments, facilities, securities or from obligors.
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